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'DODL�/DPD�PLW�VHLQHU�([LOJHPHLQGH�OHEW��LQ�HLQHU�WLEHWLVFKHQ�3XMD�XQG�KDWWH�GDV�*HI�KO��DP�=LHO�
PHLQHU�5HLVH�ÄDQJHNRPPHQ³�]X�VHLQ��9LHU]HKQ�7DJH�VSlWHU�JDE�HV�9RUWUlJH��EHU�GLH�*U�QH�7DUD��HLQH�
ZHLEOLFKH�%XGGKD�*HVWDOW��GLH�YRU�LKUHP�(UZDFKHQ�JHOREW�KDWWH��DOV�)UDX�(UOHXFKWXQJ�]X�HUODQJHQ��DOV�
9RUELOG�I�U�)UDXHQ��,FK�GDFKWH��ZHQQ�GLH�7LEHWHU�VROFKH�*HVFKLFKWH��EHUOLHIHUQ��N|QQHQ�VLH�QLFKW�VR�
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*UR�WHLO�GHU�/HKUHQGHQ�ZDUHQ�0lQQHU��,FK�YHUVXFKWH�GDV�]X�YHUlQGHUQ��LQGHP�LFK�YLHOH�PHLQHU�
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�XQHQGOLFKH�=HLWDOWHU��GDXHUQ��ELV�GDV�7KHPD�YRQ�DOOHQ�JHVHKHQ�ZLUG�XQG�VLFK�GLH�'LQJH�ZLUNOLFK�
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:lQGH��$Q�GUHL�:lQGHQ�GLHVHV�5DXPHV�KLQJHQ�LQ�GHU�REHUVWHQ�5HLKH�ODXWHU�ZHLEOLFKH�%XGGKDV��0DQ�
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PLU�*HVFKLFKWHQ��/HKUHQ�XQG�hEXQJHQ�DQ�XQG�]ZDU�QLFKW�MHQVHLWV�YRQ�*HVFKOHFKW��VRQGHUQ�ÄPLW�GHQ�
$XJHQ�HLQHU�)UDX³��9RQ�GLHVHP�3UR]H��P|FKWH�LFK�,KQHQ�KHXWH�HWZDV�HU]lKOHQ���

9RU�]ZHLHLQKDOEWDXVHQG�-DKUHQ�OHEWHQ�LQ�1RUGLQGLHQ�HLQH�.|QLJLQ�XQG�HLQ�.|QLJ��'DV�ZDUHQ�9DWHU�
XQG�0XWWHU�GHV�N�QIWLJHQ�%XGGKD��'HU�9DWHU�ZDU�YRQ�GHQ�XPOLHJHQGHQ�)�UVWHQ�]XP�5DWVYRUVLW]HQGHQ�
JHZlKOW�ZRUGHQ�XQG�VROOWH�6WUHLWLJNHLWHQ�VFKOLFKWHQ��:LH�NDPHQ�GLHVH�(OWHUQ�]X�LKUHP�ZXQGHUVDPHQ�
.LQG��GHP�N�QIWLJHQ�%XGGKD"�'LH�.|QLJLQ�KDWWH�HLQHQ�7UDXP�YRQ�HLQHP�ZHL�HQ�(OHIDQWHQ��GHU�GXUFK�
LKUH�6HLWH�LQ�VLH�HLQWUDW�XQG�GHQ�6DPHQ�GHV�N�QIWLJHQ�%XGGKD�LQ�VLH�OHJWH��(V�IDQG�NHLQ�QRUPDOHU�
*HVFKOHFKWVYHUNHKU�VWDWW��VRQGHUQ�HLQH�ZXQGHUVDPH�(PSIlQJQLV��'DV�NHQQHQ�ZLU��$OOH�JUR�HQ�+HOGHQ�
SDWULDUFKDOHU�=HLWHQ�ZXUGHQ�]ZDU�]XPHLVW�GXUFK�HLQH�)UDX�JHERUHQ��DEHU��EHUQDW�UOLFK�XQG�RKQH�
*HVFKOHFKWVYHUNHKU�HPSIDQJHQ��0DQ�NDQQ�HV�JODXEHQ��HV�HLQIDFK�KLQQHKPHQ��0DQ�NDQQ�VLFK�DXFK�
IUDJHQ��:DV�VDJW�XQV�GDV"�:DV�ZLOO�XQV�GLHVH�*HVFKLFKWH�VDJHQ"�Ä(LQ�%XGGKD�VROOWH�P|JOLFKVW�RKQH�
*HVFKOHFKWVYHUNHKU�JHERUHQ�ZHUGHQ��GHQQ�*HVFKOHFKWVYHUNHKU�LVW�XQUHLQ�³�'DQQ�ZXUGH�GDV�.LQG�
JHERUHQ��YRQ�HLQHU�0XWWHU��YRQ�HLQHU�)UDX��$OOHUGLQJV�ZDU�HV�NHLQ�JHZ|KQOLFKHU�6lXJOLQJ��GHU�VFKULH��
1HLQ��GHU�N�QIWLJH�%XGGKD�PDFKWH�VRIRUW�HLQLJH�6FKULWWH��hEHU�DOOH�JUR�HQ��SDWULDUFKDOHQ��
0HQVFKKHLWV�/HKUHU�ZHUGHQ�VROFKH�*HVFKLFKWHQ�HU]lKOW��:LU�N|QQHQ�IUDJHQ��:HU�EUDXFKW�VROFKH�
*HVFKLFKWHQ"�&XL�ERQR"�:HP�Q�W]HQ�VLH��6LH�PDFKHQ�GHQ�0DQQ�JUR���YRQ�GHP�VROFKHV�HU]lKOW�ZLUG��
XQG�VHLQH�0LWPHQVFKHQ�NOHLQ��

(LQ�ZHLWHUHV�'HWDLO��6LHEHQ�7DJH�QDFK�GHU�*HEXUW�GHV�%XGGKD�VWDUE�VHLQH�0XWWHU��'DV�NDQQ�
YRUNRPPHQ��9HUJlQJOLFKNHLW�JHK|UW�]XP�/HEHQ��XQG�)UDXHQ�N|QQHQ�LP�.LQGEHWW�VWHUEHQ��+LHU�KDWWH�
HV�YLHOOHLFKW�HLQH�DQGHUH�%HZDQGWQLV��'HU�6FKR��GHU�*HElUHULQ�GHV�:HOWHQOHKUHUV�VROOWH�QLFKW�PHKU�
ÄEHVFKPXW]W³�ZHUGHQ�PLW�JHZ|KQOLFKHP�*HVFKOHFKWVYHUNHKU��'LH�0XWWHU�VWDUE�XQG�YHUVFKZDQG�YRQ�
GHU�%LOGIOlFKH��:DV�OHKUW�XQV�GDV"�%HVVHU�NHLQ�*HVFKOHFKWVYHUNHKU��ZHGHU�YRU�QRFK�QDFK�GHU�*HEXUW��
9LHOOHLFKW�DXFK��(V�LVW�EHVVHU��ZHQQ�NHLQH�0XWWHU�GD�LVW��'DPLW�GHU�N�QIWLJH�%XGGKD�QLFKW�LQ�*HIDKU�
JHUlW��HLQH�)UDX�]X�OLHEHQ��VHLQH�0XWWHU"�=XP�*O�FN�JDE�HV�GLH�6FKZHVWHU�GHU�0XWWHU��GLH�GHQ�NOHLQHQ�
6LGGKDUWKD�HU]RJ��(V�PX�WH�VFKRQ�HLQH�)UDX�GD�VHLQ��XQG�VLH�ZDU�GD��

'DV�QlFKVWH�'HWDLO��'HU�MXQJH�0DQQ�ZXFKV�KHUDQ��(LQ�JOlQ]HQGHU�6SRUWOHU��(U�OHUQWH�DOOHV��ZDV�PDQ�
LQ�VHLQHU�=HLW�OHUQHQ�NRQQWH��(U�VROOWH�DXFK�KHLUDWHQ��XQG�]ZDU�VHLQH�ZXQGHUVFK|QH�.XVLQH�<DVRGKDUD��
(U�KDW�VLH�JHKHLUDWHW��KDW�PLW�LKU�DXI�JDQ]�QDW�UOLFKHP�:HJH�HLQHQ�6RKQ�JH]HXJW��GHU�DXFK�DXI�JDQ]�
QDW�UOLFKH�:HLVH�JHERUHQ�ZXUGH��8QG�HU�KDWWH�HLQHQ�JUR�HQ�+DUHP�YRQ�)UDXHQ��GLH�HU�OLHEHQ�GXUIWH��
:DV�OHKUW�XQV�GDV"�9RU�GHP�HUQVWKDIWHQ�JHLVWLJHQ�:HJ�JLEW�HV�%H]LHKXQJHQ��*HVFKOHFKWVYHUNHKU�XQG�
.LQGHU��$EHU�GDQQ�KDWWH�GHU�MXQJH�0DQQ�YLHU�HLQVFKQHLGHQGH�%HJHJQXQJHQ��'HU�N�QIWLJH�%XGGKD�VDK�



HLQHQ�DOWHQ��HLQHQ�NUDQNHQ��HLQHQ�WRWHQ�0HQVFKHQ�XQG�HLQHQ�IULHGYROO�OlFKHOQGHQ�0|QFK��(U�EHJULII��
.UDQNKHLW��$OWHU��7RG�LVW�PHLQ�6FKLFNVDO�ZLH�GDV�6FKLFNVDO�DOOHU��0|QFKVHLQ�LVW�GHU�$XVZHJ�DXV�GLHVHU�
*HVFKLFKWH��HLQ�/HEHQ�LQ�GHU�+DXVORVLJNHLW��:DV�PDFKW�HU�QXQ�"�(U�YHUOl�W�EHL�1DFKW�XQG�1HEHO�)UDX�
XQG�.LQG�XQG�JHKW�DOV�$VNHW�LQ�GLH�:lOGHU��:DV�VDJW�XQV�GDV"�0LW�)DPLOLH��PLW�)UDX�XQG�.LQG�GHQ�
JHLVWLJHQ�:HJ�JHKHQ�LVW�VHKU�VFKZLHULJ��HLJHQWOLFK�XQP|JOLFK��$OVR�PDFKW�HU�VLFK�DOOHLQ�DXI�GHQ�:HJ��
(U�Ol�W�VHLQH�)UDX�QLFKW�LQ�VFKOHFKWHQ�9HUKlOWQLVVHQ�]XU�FN��6LH�ZLUG�EHVWHQV�YHUVRUJW��OHEW�LP�JUR�HQ�
&ODQ��LQ�HLQHU�JUR�HQ�)DPLOLH��6LH�LVW�EHJ�WHUW��(V�JLEW�NHLQH�ZLUWVFKDIWOLFKHQ�3UREOHPH��DEHU�HU�PX��
JHKHQ��$QGHUV�JHKW�HV�QLFKW��GDFKWH�HU��GDFKWHQ�GLH�DQGHUHQ��GHQNHQ�YLHOH�KHXWH�QRFK��

'DQQ�NRPPW�GLH�QlFKVWH�*HVFKLFKWH��'HU�N�QIWLJH�%XGGKD�VLW]W�LP�:DOG�XQG��EW�$VNHVH��HU�LVW�QXU�
QRFK�+DXW�XQG�.QRFKHQ�XQG�VWLUEW�IDVW��(LQH�)UDX�NRPPW�XQG�ELHWHW�LKP�HLQH�6FKDOH�PLW�0LOFKUHLV�DQ��
0DQ�NDQQ�VLFK�XQWHUVFKLHGOLFKH�6]HQDULHQ�YRUVWHOOHQ��9LHOOHLFKW�VSUDFK�VLH�LKQ�VR�DQ��Ä-XQJH��VR�JHKW¶V�
QLFKW��:HQQ�GX�GLFK�]X�7RGH�KXQJHUVW��ZLUVW�GX�QLH�)UHLKHLW�HUODQJHQ��,��HWZDV��'X�EUDXFKVW�1DKUXQJ��
XP�GLFK�JDQ]�]X�VS�UHQ��XP�ZDFK�]X�ZHUGHQ�³�'HU�$VNHW�QLPPW�GHQ�5DW�XQG�GHQ�0LOFKUHLV�GDQNEDU�
DQ��L�W��XQG���ZLH�GLH�/HJHQGH�HU]lKOW���OHXFKWHW�VHLQH�+DXW�ZLHGHU��HU�QLPPW�DQ�N|USHUOLFKHU�XQG�
RIIHQVLFKWOLFK�DXFK�DQ�JHLVWLJHU�.UDIW�]X��(LQ�SDDU�7DJH�VSlWHU�HUZDFKW�HU�DXV�GHP�6FKODI�GHU�
8QZLVVHQKHLW��(LQH�OHEHQVNOXJH�)UDX�KDW�6LGGKDUWKD�GHQ�:HJ�DXV�GHU�6DFNJDVVH�GHU�$VNHVH�JH]HLJW���

.XU]�YRU�GHP�(UZDFKHQ�HUVFKHLQW�GHU�JUR�H�:LGHUVDFKHU��0DUD��GHU�ÄEXGGKLVWLVFKH�7HXIHO³��GLH�
9HUN|SHUXQJ�GHU�XQHUO|VWHQ�:�QVFKH�XQG�6HKQV�FKWH��(U�YHUVXFKW�LKQ��(U�ZLOO�LKQ�YRQ�VHLQHP�:HJ�
DEKDOWHQ��PLW�9LVLRQHQ�YRQ�0DFKW�XQG�/XVW�XQG�%HVLW]��(U�SURYR]LHUW�LKQ�XQG�VDJW��Ä'X�XQG�
HUOHXFKWHW"�:HU�JODXEW�GHQQ�GDV"³�'D�UXIW�GHU�%XGGKD�PLW�VHLQHU�UHFKWHQ�+DQG�GLH�0XWWHU�(UGH�DOV�
=HXJLQ�DQ��(U�VDJW��Ä'LH�(UGH�ZHL���GD��PHLQH�(LQVLFKW�HFKW�LVW�³�'LH�0XWWHU�(UGH�]HXJW�I�U�LKQ��(LQH�
DOWH�*HVFKLFKWH��HLQ�DOWHV�%LOG��%HL�GHQ�.HOWHQ�PX�WH�GHU�N�QIWLJH�.|QLJ�]XHUVW�GLH�*|WWLQ�GHU�(UGH�
KHLUDWHQ��XP�0DFKW��EHU�GDV�/DQG�]X�JHZLQQHQ��'HU�%XGGKD�UXIW�GLH�(UGH�]XU�=HXJLQ�DQ��GLH�VHLQ�
(UZDFKHQ�EHVWlWLJW��Ä'HLQH�+HUUVFKDIW�LP�JHLVWLJHQ�%HUHLFK�LVW�UHFKWHQV��,FK�DN]HSWLHUH�GDV�³�6HOEVW�
HLQ�%XGGKD�EUDXFKW�GLH�%HVWlWLJXQJ�GHU�$OWHQ�*|WWLQ��XP�VHLQ�JHLVWLJHV�5HLFK�DXI]XULFKWHQ��+HL�W�GDV��
GLH�+HUUVFKDIW�GHU�0lQQHU���LQ�ZHOFKHP�%HUHLFK�DXFK�LPPHU���IXQNWLRQLHUW�QXU��ZHQQ�GLH�)UDXHQ�
]XVWLPPHQ"�%UDXFKHQ�ZLU�YLHOOHLFKW�JDU�QLFKW�JHJHQ�GLH�+HUUVFKDIW�GHU�0lQQHU�NlPSIHQ"�%UDXFKHQ�
ZLU�LKU�QXU�GLH�=XVWLPPXQJ�]X�HQW]LHKHQ"�.HQQHQ�ZLU�XQVHUH�0DFKW"�:ROOHQ�ZLU�VLH�QXW]HQ"�

(UVW�QDFK�HLQLJHP�=|JHUQ�OHKUW�GHU�%XGGKD��=X�ÄVFKZLHULJ³�VFKLHQ�LKP�VHLQH�VFKOLFKWH�/HKUH�GHV�
ÄQLFKW�XUWHLOHQGHQ�*HZDKUVHLQV³��-XQJH�0lQQHU�DXV�GHU�%UDKPDQHQ��XQG�GHU�.ULHJHUVFKLFKW��
.DXIOHXWH��DEHU�DXFK�DXV�JDQ]�HLQIDFKH�0HQVFKHQ��%DXHUQ��0lQQHU�DXV�QLHGULJHQ�.DVWHQ�PLW�
HLQIDFKHQ�%HUXIHQ�NRPPHQ�]X�LKP��XQG�DXFK�)UDXHQ��,UJHQGZDQQ�ZXUGH�GLH�%HZHJXQJ�RIIHQVLFKWOLFK�
VR�JUR���GD��HLQ�%HG�UIQLV�QDFK�IHVWHQ�6WUXNWXUHQ�HQWVWDQG��=XHUVW�WUHWHQ�GLH�MXQJHQ�0lQQHU�DQ�LKQ�
KHUDQ��'HU�(UKDEHQH�JU�QGHW�HLQHQ�0lQQHU�2UGHQ��(U�OHKUW�0lQQHU�XQG�)UDXHQ��2UGLQLHUWH�XQG�/DLHQ�
hEHQGH��'DV�LVW�LQ�YLHOHQ�6FKULIWHQ�GRNXPHQWLHUW��6HLQH�6WLHIPXWWHU�XQG�7DQWH�0DKDSUDMDSDWL�P|FKWH�
VFKOLH�OLFK�DXFK�1RQQH�ZHUGHQ��%XGGKD�OHKQW�GDV�]XQlFKVW�DE��$QDQGD��GHU�JUR�H�)UHXQG�GHU�)UDXHQ��
HLQ�VHKU�OLHEHQVZ�UGLJHU�0|QFK��NRPPW�LKU�]XU�+LOIH�XQG�IUDJW�GHQ�%XGGKD��Ä.|QQHQ�)UDXHQ�
(LQVLFKWHQ�KDEHQ"³�Ä-D��QDW�UOLFK�³�Ä.|QQHQ�)UDXHQ�)UHLKHLW�HUODQJHQ"³�Ä-D��QDW�UOLFK�³�7URW]GHP�
ZHLJHUWH�VLFK�GHU�%XGGKD�]XQlFKVW��HLQHQ�)UDXHQ�2UGHQ�]X�JU�QGHQ��*HQHUDWLRQHQ�YRQ�%XGGKLVWLQQHQ�
XQG�%XGGKLVWHQ�UlWVHOWHQ��XQG�VLH�UlWVHOQ�KHXWH�QRFK��:DUXP�GLHVH�:HLJHUXQJ"�:DU�GHU�%XGGKD�HLQ�
)UDXHQIHLQG"�+DWWH�HU�$QJVW�YRU�GHU�5HDNWLRQ�VHLQHU�8PZHOW"�+DWWH�HU�%HGHQNHQ��VHLQH�MXQJH�
*HPHLQGH�]X�JHIlKUGHQ"�(U�KDWWH�VFKRQ�YLHOH�%UlXFKH�GHV�DOWHQ�,QGLHQ��EHU�GHQ�+DXIHQ�JHZRUIHQ��,Q�
VHLQHP�2UGHQ�]lKOWHQ�QLFKW�GLH�.DVWHQ��$OOH�ZDUHQ�JOHLFKEHUHFKWLJW��1XU�GDV�$OWHU�JDOW�DOV�
2ULHQWLHUXQJ�I�U�5HVSHNW��(LQH�KlXILJ�JHlX�HUWH�9HUPXWXQJ�LVW��GD��GHU�%XGGKD�QLFKW�QRFK�PHKU�
6FKZLHULJNHLWHQ�KDEHQ�ZROOWH��DOV�HU�VRZLHVR�VFKRQ�KDWWH��(U�ZDU�=LHOVFKHLEH�KDUWHU�.ULWLN�LQGLVFKHU�
)DPLOLHQ��GHUHQ�6|KQH�LQ�VHLQHQ�2UGHQ�HLQJHWUHWHQ�ZDUHQ��(U�KLHOW�MXQJH�0lQQHU�GDYRQ�DE��LKUH�
3IOLFKWHQ�JHJHQ�(OWHUQ�XQG�*HVHOOVFKDIW�]X�HUI�OOHQ���
�
9RQ�0DKDSUDMDSDWL�OHUQHQ�
�
$OV�GLH�6WLHIPXWWHU�GHV�%XGGKD�K|UW��GD��)UDXHQ�]ZDU�JHQDXVR�HUZDFKHQ�N|QQHQ�ZLH�0lQQHU��GHU�
%XGGKD�VLH�DEHU�QLFKW�LQ�GHQ�2UGHQ�DXIQHKPHQ�ZROOWH��PDFKW�VLH�HWZDV��ZDV�YLHOH�)UDXHQ�XQG�DXFK�ZLU�
LQ�GHU�9HUJDQJHQKHLW�JHPDFKW�KDEHQ��6LH�VXFKW�VLFK�*OHLFKJHVLQQWH��I�QIKXQGHUW�)UDXHQ�LKUHV�6WDQGHV��
VR�KHL�W�HV��6LH�VFKDIIHQ�YROOHQGHWH�7DWVDFKHQ��VFKHUHQ�VLFK�GLH�+DDUH��VLH�]LHKHQ�RUDQJHQH�*HZlQGHU�
DQ�XQG�I�KUHQ���ZLH�HLQ�GHXWVFKHU�EXGGKLVWLVFKHU�/HKUHU�DXI�HLQHU�.RQIHUHQ]�HV�LQWHUSUHWLHUWH���GLH�
HUVWH�VFKULIWOLFK�EHNXQGHWH�)UDXHQ�'HPRQVWUDWLRQ�GXUFK��'DV�ZDU�YRU�]ZHLWDXVHQGI�QIKXQGHUW�-DKUHQ��



'LH�I�QIKXQGHUW�)UDXHQ�JHKHQ�]X�%XGGKD�XQG�ELWWHQ��Ä:LU�ZROOHQ�HLQHQ�2UGHQ�I�U�)UDXHQ�³�(V�JLEW�LP�
%XGGKLVPXV�HLQHQ�%UDXFK��:HQQ�HLQH�%LWWH�GUHLPDO�HUQVWKDIW�JHlX�HUW�ZLUG��NDQQ�PDQ�VLH�QLFKW�
]XU�FNZHLVHQ��'LH�)UDXHQ�VLQG�NOXJ��6LH�WUDJHQ�LKUH�%LWWH�GUHLPDO�YRU��=ZHLPDO�VDJW�GHU�%XGGKD�QHLQ��
%HLP�GULWWHQPDO�VWLPPW�HU�]X��:DV�OHUQHQ�ZLU�GDUDXV"�)UDXHQ�JHPHLQVDP�VLQG�VWDUN�XQG�VHW]HQ�VLFK�
GXUFK��1�W]OLFK�LVW�HV�DXFK��GLH�5HJHOQ�GHU�0lQQHU�]X�JHQDX�]X�NHQQHQ�XQG�]XP�HLJHQHQ�9RUWHLO�]X�
QXW]HQ��

'LH�)UDXHQ�HUKDOWHQ�LKUHQ�2UGHQ�XQG�YHUZDOWHQ�VLFK�DXFK�VHOEVW��$OOHUGLQJV�ZHUGHQ�GLH�)UDXHQ�
GXUFK�DFKW�]XVlW]OLFKH�5HJHOQ�GHP�0lQQHU�2UGHQ�XQWHUVWHOOW��$XFK�KLHU�UlWVHOQ�*HQHUDWLRQHQ�YRQ�
%XGGKLVWLQQHQ�XQG�%XGGKLVWHQ��1RQQHQ�XQG�0|QFKHQ��ZHOFKH�%HGHXWXQJ�GLHVH�5HJHOQ�KDEHQ��6LQG�
VLH�]HLWEHGLQJ��RGHU�ZHVHQWOLFK"�6LQG�VLH�ÄQRUPDWLY³�RGHU�EOR��ÄIDNWLVFK³"�%LVODQJ�KHUUVFKW�GLH�
$QVLFKW��GHU�)UDXHQ�2UGHQ�VROOWH�GHP�0lQQHU�2UGHQ�XQWHUVWHOOW�VHLQ��%LV�KHXWH�JLOW��-HGH�1RQQH��XQG�
VHL�VLH�KXQGHUW�-DKUH�RUGLQLHUW�XQG�YROO�HUOHXFKWHW��PX��VLFK�YRU�MHGHP�0|QFK�YHUEHXJHQ��XQG�VHL�HU�
HUVW�HLQHQ�7DJ�RUGLQLHUW��$OOH�DFKW�]XVlW]OLFKHQ�*HO�EGH�EHXJHQ�GHP�6WRO]�YRU��'HU�6WRO]�GHU�)UDX�VROO�
VLFK�QLFKW��EHU�*HE�KU�HQWZLFNHOQ��0DQ�NDQQ�GDV�DXFK�DQGHUV�LQWHUSUHWLHUHQ��'LH�5HJHOQ��GLH�)UDXHQ�
LQ�6FKUDQNHQ�YHUZHLVHQ��]HLJHQ�HLQH�XUDOWH�$QJVW�GHU�0lQQHU�YRU�GHU�0DFKW�GHU�)UDXHQ��%LV�KHXWH�
P�VVHQ�GLH�0lQQHU�GDUDXI�EHVWHKHQ��GD��GLH�)UDXHQ�XQWHUJHRUGQHW�EOHLEHQ���

1RFK�HWZDV��'LH�EXGGKLVWLVFKH�7UDGLWLRQ�VSULFKW�YRQ�WDXVHQG�PlQQOLFKHQ�/HKU�%XGGKDV�XQVHUHV�
JO�FNOLFKHQ�=HLWDOWHUV��'HU�KLVWRULVFKH�%XGGKD�6KDN\DPXQL�ZDU�GHU�YLHUWH��QDFK�HLQHU�DQGHUHQ�
=lKOXQJ�GLH�1XPPHU�VLHEHQ��$OOH�VLQG�0lQQHU��VDJW�GLH�7UDGLWLRQ��,FK�KDEH�HLQPDO�PLW�HLQHP�
.ROOHJHQ��EHU�GLHVH�$XVVDJH�JHVSURFKHQ��(U�LVW�]ZHL�-DKUH�M�QJHU�DOV�LFK��PLU�VHKU�V\PSDWKLVFK��KDW�
YLHO�(UIDKUXQJ�LQ�GHU�0HGLWDWLRQ��HLQ�$QDQGD�7\S��VDQIW��OLHEHYROO��JHOHKUW��IUHXQGOLFK��(U�PHLQWH��JDQ]�
HUQVWKDIW���Ä9LHOOHLFKW�LVW�GDV�GHU�$XVJOHLFK�GDI�U��GD��GLH�)UDXHQ�.LQGHU�NULHJHQ�N|QQHQ�³�9LHOOHLFKW�
EUDXFKHQ�GLH�EXGGKLVWLVFKHQ�0lQQHU�WDXVHQG�/HKU�%XGGKDV�DOV�$XVJOHLFK�GDI�U��GD��VLH�NHLQH�.LQGHU�
EHNRPPHQ�N|QQHQ"�9LHOOHLFKW�EUDXFKHQ�GLH�EXGGKLVWLVFKHQ�0lQQHU��JHQDX�VR�ZLH�GLH�VR]LDOLVWLVFKHQ�
XQG�NRQVHUYDWLYHQ��ZLH�GLH�0lQQHU�GHV�-XGHQWXPV��GHV�,VODP�XQG�GHV�+LQGXLVPXV��ZLH�GLH�0lQQHU�
DOOHU�.XOWXUHQ�XQG�5HOLJLRQHQ�VHKU�YLHO�%HVWlWLJXQJ�GXUFK�HLQH�PlQQOLFKH�hEHUOLHIHUXQJVOLQLH��GXUFK�
HLQH�PlQQOLFKH�7UDGLWLRQ��GXUFK�5HJHOQ��GLH�VLH�DOV�GDV�ZLFKWLJHUH�*HVFKOHFKW�KHUYRUKHEHQ��XP�YRU�
GHQ�)UDXHQ�EHVWHKHQ�]X�N|QQHQ"�:HQQ�PDQ�HV�VR�YHUVWHKW��YHUOHW]W�HV�)UDXHQ�QLFKW�PHKU��(V�JLEW�
DOOHUGLQJV�]XU�%HVRUJQLV�$QOD���ZHQQ�PDQ�EHGHQNW��ZLHYLHO�8QWHUVW�W]XQJ�0lQQHU�DXFK�KHXWH�QRFK�
I�U�LKU�6HOEVWZHUWJHI�KO�EUDXFKHQ��

:DV�OHUQHQ�ZLU�GDUDXV"�(V�JLEW�VHKU�YLHOH�bQJVWH�YRU�QDW�UOLFKHQ�/HEHQVSUR]HVVHQ��9RUEHKDOWH�
JHJHQ�*HVFKOHFKWVYHUNHKU��QDW�UOLFKH�(PSIlQJQLV�XQG�*HEXUW��JHJHQ�HLQ�/HEHQ�LQ�GHU�)DPLOLH��6LH�
ZHUGHQ�DOV�+LQGHUQLV�DXI�GHP�JHLVWLJHQ�:HJ�EHWUDFKWHW��]XPLQGHVW�LP�IU�KHQ�%XGGKLVPXV�XQG�LQ�GHQ�
P|QFKLVFKHQ�6FKXOHQ��0lQQHU�N|QQHQ�VLFK�RIIHQVLFKWOLFK�QLFKW�YRUVWHOOHQ��GD��HLQ�UHOLJL|VHU�)UDXHQ�
2UGHQ�DXWRQRP�QHEHQ�HLQHP�UHOLJL|VHQ�0lQQHU�2UGHQ�EHVWHKHQ�NDQQ��RKQH�GD��HV�]X�6FKZLHULJNHLWHQ�
NRPPW��6FKZLHULJNHLWHQ�I�U�ZHQ"�)�U�GLH�0lQQHU"�,FK�NHQQHQ�NHLQH�%HJU�QGXQJ�GHV�%XGGKD�I�U�GLH�
8QWHURUGQXQJ�GHV�)UDXHQRUGHQV�XQWHU�GHQ�0lQQHURUGHQ��*HQHUDWLRQHQ�YRQ�)RUVFKHULQQHQ�XQG�
)RUVFKHUQ��%XGGKLVWLQQHQ�XQG�%XGGKLVWHQ��1RQQHQ�XQG�0|QFKHQ�IUDJHQ�VLFK��ZDV�GDV�EHGHXWHW��,VW�HV�
HLQIDFK�HLQ�=XJHVWlQGQLV�DQ�GLH�VR]LDOHQ�9HUKlOWQLVVH�GHU�GDPDOLJHQ�=HLW"�'DQQ�N|QQWH�PDQ�HV�KHXWH�
YHUlQGHUQ"�,VW�HV�IUDXHQIHLQGOLFK"�'DQQ�P��WH�PDQ�HV�lQGHUQ"�,VW�HV�HVVHQWLHOO�ZLFKWLJ�I�U�GLH�
%XGGKLVWHQ"�'DQQ�N|QQHQ�)UDXHQ�DXI�GLHVH�$UW�%XGGKLVPXV�YHU]LFKWHQ"�

:LU�N|QQHQ�DXI�DOOH�)lOOH�HWZDV�GDUDXV�OHUQHQ��6ROFKH�$XVVDJHQ�JHK|UHQ�]XU�EXGGKLVWLVFKHQ�
hEHUOLHIHUXQJ��:LU�N|QQHQ�YRQ��
0DKDSUDMDSDWL��GHU�6WLHIPXWWHU�YRQ�%XGGKD�OHUQHQ��6HOEVW�ZHQQ�HLQ�%XGGKD�]X�HWZDV�1HLQ�VDJW��ZHQQ�
LUJHQG�MHPDQG�]X�HWZDV�1HLQ�VDJW��NDQQ�PDQ�WURW]GHP�EHL�GHP�EOHLEHQ��ZDV�PDQ�JHUQH�P|FKWH��0DQ�
VXFKW�VLFK�DQGHUH�)UDXHQ��PLW�GHQHQ�PDQ�HWZDV�]XVDPPHQ�GXUFKVHW]HQ�P|FKWH��0DQ�NDQQ�YRQ�6XMDWD��
GLH�GHP�%XGGKD�GHQ�5HLVEUHL�JDE��OHUQHQ��GD��PDQ�QLFKW�MHGH�DVNHWLVFKH�3UD[LV�HLQIDFK�EOLQG�
DN]HSWLHUW�RGHU�DXFK�QXU�WROHULHUW��0DQ�NDQQ�PLW�JHVXQGHP�0HQVFKHQYHUVWDQG�hEHUWUHLEXQJHQ�
DQVSUHFKHQ�XQG�VFKOLFKW�VDJHQ��Ä.RPP��L��HWZDV��%HQLPP�GLFK�QRUPDO��$N]HSWLHUH�GDV�/HEHQ�³�
6XMDWD�KDW�HWZDV�VHKU�:HUWYROOHV�I�U�GLH�EXGGKLVWLVFKH�:HOW�JHWDQ��6LH�KDW�GHQ�%XGGKD�YRU�GHP�
9HUKXQJHUQ�JHUHWWHW�XQG�LKP�GHQ�:HJ�]XP�(UZDFKHQ�JH]HLJW��GHQ�PLWWOHUHQ�:HJ��8QG�GD]X�JHK|UHQ�
DXFK�HVVHQ�XQG�WULQNHQ��
�



'LH�)UDXHQ�NRPPHQ�
�
(LQ�SDDU�-DKUKXQGHUWH�QDFK�GHP�$EOHEHQ�GHV�%XGGKD�JDE�HV�SO|W]OLFK�QHXH�,GHHQ��,P�IU�KHQ�
0DKD\DQD��GHP�JUR�HQ�)DKU]HXJ�GHV�%XGGKLVPXV��WDXFKW�HLQ�QHXHV�,GHDO�DXI��1LFKW�PHKU�ÄGHU�0DQQ�
DOV�0|QFK³��GHU�LQ�GLH�+DXVORVLJNHLW�]LHKW��LVW�GDV�JUR�H�,GHDO��(V�WDXFKHQ�/DLHQ�DXI��9LPLODNLUWL��HLQ�
.DXIPDQQ��QHXH�6XWUHQ��QHXH�/HKUGDUOHJXQJHQ��6XWUHQ�JHOWHQ�DOV�:RUWH�GHV�%XGGKD��,Q�HLQLJHQ�GLHVHU�
QHXHQ�6XWUHQ�WDXFKHQ�)UDXHQ�DXI��,Q�HLQHP�6XWUD�NRPPW�HLQH�*|WWLQ�DXV�GHU�:DQG�XQG�XQWHUKlOW�VLFK�
PLW�6KDULSXWUD��GHP�6RKQ��SXWUD��GHU�6KDUL��GHP�NO�JVWHQ�-�QJHU�GHV�%XGGKD��EHU�GLH�5DQJRUGQXQJ�
EHLP�6LW]HQ��'LH�0|QFKH�P�VVHQ�YRUQH�VLW]HQ��PHLQW�6KDULSXWUD��GDV�VHL�VR�%UDXFK��6LH�VSUHFKHQ��EHU�
GLH�%HGHXWXQJ�GHV�*HVFKOHFKWV��6KDULSXWUD�ZLUG�LQ�GLHVHP�6XWUD�DOV�HWZDV�QDLYHU��VWUHQJHU��
UHFKWJOlXELJHU��NRQVHUYDWLYHU�0DQQ�GDUJHVWHOOW��GHU�DXI�VHLQHQ�3ULYLOHJLHQ�DOV�0|QFK�EHKDUUW��Ä'LH�
*|WWLQ�DXV�GHU�:DQG³�PHLQW��Ä6R�VR��GDV�*HVFKOHFKW�LVW�ZLFKWLJ"³�'DUDXIKLQ�YHUZDQGHOW�VLH�LKQ�LQ�HLQH�
*|WWLQ�PLW�LKUHU�)RUP��PLW�%U�VWHQ�XQG�VFK|QHQ�/DLHQNOHLGHUQ�XQG�VLFK�VHOEVW�LQ�6KDULSXWUD��HLQHQ�
0|QFK��HLQHQ�0DQQ��6LH�IUDJW��Ä1D��ZR�LVW�MHW]W�GHLQ�*HVFKOHFKW"³�(U�LVW�VHKU�YHUZLUUW�XQG�ELWWHW�VLH��
LKP�VHLQH�YHUWUDXWH�)RUP�ZLHGHU�]X�JHEHQ��'LH�%RWVFKDIW�GLHVHV�6XWUD�LVW��Ä*HQDXVR�ZLH�GX�DOV�)UDX�
HUVFKHLQHQ�NRQQWHVW�XQG�LFK�DOV�0DQQ��JHQDXVR�HUVFKHLQHQ�GLH�0HQVFKHQ�DOV�)UDXHQ�RGHU�0lQQHU��(V�
JLEW�NHLQ�ZDKUHV�*HVFKOHFKW��*HLVW�LVW�MHQVHLWV�YRQ�*HVFKOHFKW��'HU�.|USHU�LVW�ZHLEOLFK�RGHU�
PlQQOLFK�³�'DV�LVW�HLQH�3RVLWLRQ��

hEHU�-DKUKXQGHUWH�KLQZHJ�NDQQ�PDQ�LQ�GHQ�6XWUHQ��LQ�GHQ�/HKUUHGHQ�HLQH�$XVHLQDQGHUVHW]XQJ�
YHUIROJHQ��LQ�GHQHQ�VLFK�)UDXHQELOGHU�XQG�0lQQHUELOGHU�YHUlQGHUQ��'LH�$QKlQJHU�GHV�IU�KHQ�
%XGGKLVPXV�QHLJHQ�GD]X��VROFKH�VSlWHUHQ�6FKULIWHQ�I�U�HLQH�'HJHQHUDWLRQ�]X�KDOWHQ��)�U�VLH�VLQG�GLH�
IU�KHQ�5HGHQ�GLH�HLQ]LJ�ZDKUHQ��)�U�GUHL��YLHU�-DKUKXQGHUWH�ZXUGHQ�GLH�/HKUUHGHQ�GHV�%XGGKD�
P�QGOLFK��EHUOLHIHUW�XQG�NXU]�YRU�GHU�=HLWHQZHQGH�LP�V�GLQGLVFKHQ�3DOL�'LDOHNW��DXIJHVFKULHEHQ��
6SlWHU�HQWVWDQGHQH�6FKULIWHQ�KDOWHQ�VLH�I�U�GHJHQHULHUW��YHUIODFKW��YHUZlVVHUW��'DV�LVW�HLQH�3RVLWLRQ��6LH�
ZLUG�DXFK�KHXWH�QRFK�YHUWUHWHQ��,P�GULWWHQ�-DKUKXQGHUW�QDFK�GHU�=HLWHQZHQGH�JLEW�HV�HLQ�JDQ]�
EHU�KPWHV�6XWUD��'HU�/|ZHQUXI�GHU�.|QLJLQ�6ULPDOD��'LHVHV�6XWUD�HQWVWDQG�LQ�6�GLQGLHQ��LQ�HLQHU�
*HJHQG��LQ�GHU�GLH�.|QLJH�+LQGXV�ZDUHQ�XQG�GLH�.|QLJLQQHQ�GHP�%XGGKLVPXV�]XQHLJWHQ��LQ�HLQHU�
=HLW�DOV�)UDXHQ�0DFKW�XQG�(LQIOX��KDWWHQ��3URPSW�HUVFKHLQHQ�HLQ�6XWUD��LQ�GHP�HLQH�)UDX�OHKUW��6LH�UXIW�
GHQ�KLVWRULVFKHQ�%XGGKD�KHUEHL��XQG�HU�HUVFKHLQW��6LH�HUOlXWHUW�YRU�LKP�DOOH�JUR�HQ�7KHPHQ�GHV�
%XGGKLVPXV��XQG�GHU�%XGGKD�VDJW�MHGHVPDO��Ä5HFKW�JHVSURFKHQ��VFK|Q�JHVSURFKHQ��LFK�KlWWH�HV�QLFKW�
EHVVHU�VDJHQ�N|QQHQ�³�(LQLJH�-DKUKXQGHUWH�QDFK�GHV�KLVWRULVFKHQ�%XGGKD�7RG�HUVFKHLQHQ�DOVR�QHXH�
6FKULIWHQ��1DFK�ZHVWOLFKHP�9HUVWlQGQLV��:HLO�GLH�VR]LDOHQ�9HUKlOWQLVVH�VLFK�YHUlQGHUW�KDWWHQ���

,P�0DKD\DQD�%XGGKLVPXV�JLEW�HV�GLH�9RUVWHOOXQJ�YRQ�5HLQHQ�/lQGHUQ��YRQ�:HOWHQ��GLH�ZLU�VHKHQ�
N|QQHQ��ZHQQ�XQVHU�*HLVW�UHLQ�LVW��(LQH�$UW�3DUDGLHV��QLFKW�XQDEKlQJLJ�YRQ�XQVHUHP�*HLVW��VRQGHUQ�
$XVGUXFN�HLQHV�UHLQHQ�*HLVWHV��,P�5HLQHQ�/DQG�GHV�%XGGKD�DXV�GHP�:HVWHQ��$PLWDED��JLEW�HV�
DQJHEOLFK�NHLQH�)UDXHQ��:LH�NDQQ�GDV�VHLQ"�9HUPXWHW�PDQ�IUDXHQIHLQGOLFKH�+DOWXQJHQ�GDKLQWHU��HUKlOW�
PDQ�HLQH�LQWHUHVVDQWH�(UNOlUXQJ��Ä1HLQ��QHLQ��'DV�LVW�QLFKW�IUDXHQIHLQGOLFK��'DV�LVW�$XVGUXFN�YRQ�
0LWJHI�KO�PLW�GHU�VFKZLHULJHQ�/DJH�GHU�)UDXHQ�LQ�GHU�GDPDOLJHQ�=HLW��:HLO�GDV�/RV�GHU�)UDXHQ�VR�
VFKZHU�ZDU��KDW�PDQ�HLQ�3DUDGLHV�YLVXDOLVLHUW��LQ�GHP�GLHVH�VFKUHFNOLFKHQ�VR]LDOHQ�%HGLQJXQJHQ�QLFKW�
YRUNRPPHQ��XQG�GD�PDQ�VLFK�GDPDOV�QLFKW�YRUVWHOOHQ�NRQQWH��GD��HV�I�U�)UDXHQ�HLQH�DQGHUH�VR]LDOH�
/DJH�JLEW��KDW�PDQ�VLFK�HLQIDFK�HLQ�3DUDGLHV�YRUJHVWHOOW��LQ�GHP�QXU�SULYLOHJLHUWH�0lQQHU�VLQG�³�'LHVHV�
6XWUD�ZLUG�LQ�&KLQD�XQG�LQ�GHU�-RGRVKLQ�6FKXOH��GLH�]DKOHQPl�LJ�JU|�WH�EXGGKLVWLVFKH�%HZHJXQJ�LQ�
-DSDQ��KHXWH�QRFK�KRFKJHDFKWHW���

'D]X�HLQH�NOHLQH��KLVWRULVFK�XQG�NXOWXUSV\FKRORJLVFK�LQWHUHVVDQWH�$QHNGRWH��$OV�GLHVHV�6XWUD�LP�
]ZHLWHQ�-DKUKXQGHUW�XQVHUHU�=HLW�LQ�EHVWLPPWH�*HJHQGHQ�YRQ�&KLQD�NDP��OLH��PDQ�GLHVH�$XVVDJHQ�
HLQIDFK�ZHJ��:DUXP"�:HLO�LQ�GLHVHU�*HJHQG�.|QLJLQQHQ�KHUUVFKWHQ��)UDXHQ�KDWWHQ�HLQH�EHGHXWHQGH�
VR]LDOH�6WHOOXQJ�LQQH��2KQH�.DPSI�XQG�RKQH�.RPPHQWDU�ZXUGH�GLHVH�$XVVDJH�HLQIDFK�JHVWULFKHQ��
:DV�OHUQHQ�ZLU�GDUDXV"�1LFKWV�LVW�ZLH�HV�LVW��$OOHV�LVW�VR��ZLH�HV�VLFK�GLH�0HQVFKHQ�HLQHU�EHVWLPPWHQ�
=HLW�GHQNHQ��XQG�GDV�NDQQ�VLFK�lQGHUQ��'HU�%XGGKLVPXV�LVW�KHXWH�LPPHU�QRFK�UHFKW�SDWULDUFKDO��:HU�
GDV�NODU�VLHKW��EUDXFKW�NHLQH�JUR�HQ�.lPSIH�DXVIHFKWHQ��:LU�N|QQHQ�*HVFKLFKWHQ�XQG�6FKULIWHQ�VLQG�
DOV�=HLWGRNXPHQWH�LQWHUSUHWLHUHQ��$XFK�LQ�GHU�9HUJDQJHQKHLW�KDW�VLFK�YLHOHV�YHUlQGHUW��HV�YHUlQGHUW�
VLFK�KHXWH�XQG�ZLUG�VLFK�LQ�=XNXQIW�YHUlQGHUQ���
�



'DV�*HVFKOHFKW�VSLHOW��N�HLQH�5ROOH�
�
:HOFKH�%HGLQJXQJHQ�EUDXFKHQ�ZLU�KHXWH��GDPLW�VLFK�HWZDV�]XP�9RUWHLO�GHU�)UDXHQ��XQG�GHU�0lQQHU��
YHUlQGHUW"�=XQlFKVW�P|FKWH�LFK�GUHL�NODVVLVFKH�(PSIHKOXQJHQ�YRUVWHOOHQ��GLH�LFK�LP�/DXIH�PHLQHU�
EXGGKLVWLVFKHQ�6WXGLHQ�JHOHVHQ�XQG�JHK|UWH�KDEH��(UVWHU�5DW��%HWH�I�U�HLQH�PlQQOLFKH�:LHGHUJHEXUW��
9RU�]ZHLXQG]ZDQ]LJ�-DKUHQ�HU]lKOWH�HLQH�LQ�+ROO\ZRRG�DXIJHZDFKVHQH�DPHULNDQLVFKH�1RQQH�LQ�
HLQHP�|IIHQWOLFKHQ�9RUWUDJ��VLH�EHWH�I�U�HLQH�PlQQOLFKH�:LHGHUJHEXUW�LP�QlFKVWHQ�/HEHQ��'LH�
6WDQGDUGDQWZRUW�LP�IU�KHQ�%XGGKLVPXV�DXI�GLH�)UDJH�QDFK�GHU�/DJH�GHU�)UDXHQ�LP�%XGGKLVPXV�
ODXWHW��ÄbUJHUH�GLFK�QLFKW��%HWH�I�U�HLQH�PlQQOLFKH�:LHGHUJHEXUW�LP�QlFKVWHQ�/HEHQ��GDQQ�KDVW�GX�
NHLQ�3UREOHP�PHKU�³�=ZHLWHU�5DW��0HGLWLHUH��EHU�/HHUKHLW��,P�%XGGKLVPXV�LVW�YLHO�YRQ�/HHUKHLW�GLH�
5HGH��'DV�*HVFKOHFKW�VHL�OHHU�YRQ�(LJHQH[LVWHQ]��KHL�W�HV��XQG�DOOHV�HQWVWHKH�EHGLQJW��8QG�GRFK�LVW�GLH�
EXGGKLVWLVFKH�:HOW�YROOHU�0lQQHU��(V�KHUUVFKW��UHGHW�XQG�OHKUW�GHU�0DQQ�DOV�0|QFK�XQG�<RJL��DOV�
/HKUHU�XQG��PlQQOLFKHU��%XGGKD��:LH�SD�W�GDV�]XVDPPHQ"�'D�NDQQ�PDQ�GLH�$QWZRUW�K|UHQ��Ä-D��
QDW�UOLFK�JLEW�HV�%HQDFKWHLOLJXQJHQ�DXI�GHU�UHODWLYHQ�(EHQH��DEHU�GDV�LVW�QLFKW�ZLFKWLJ��'X�NDQQVW��EHU�
/HHUKHLW�PHGLWLHUHQ��,Q�GHU�/HHUKHLW�JLEW�HV�ZHGHU�0lQQHU�QRFK�)UDXHQ��'D�JLEW�HV�NHLQH�.|USHU��
NHLQHQ�*HLVW�XQG�GDPLW�DXFK�NHLQH�3UREOHPH�³�:HU�ODQJH�PHGLWLHUW��HUOHEW�LQ�GHU�0HGLWDWLRQ�
$XJHQEOLFNH��GD�VSLHOW�GDV�*HVFKOHFKW�NHLQH�5ROOH��(V�JLEW�HLQH�EHVWLPPWHQ�7LHIH�GHV�0LWJHI�KOV��GHU�
/LHEH��GHU�.ODUKHLW��GHU�5XKH��GD�VSLHOHQ�*HVFKOHFKW�XQG�$OWHU��6WDWXV�XQG�*HVFKOHFKW�NHLQH�5ROOH��
'RFK�QLHPDQG�EOHLEW�DXI�GLHVHU�(EHQH��$OOH�K|UHQ�LUJHQGZDQQ�DXI�]X�PHGLWLHUHQ��VWHKHQ�DXI�XQG�
EHZHJHQ�VLFK�LQ�GHU�UHODWLYHQ�:HOW��8QG�GDQQ�NRFKHQ�GLH�)UDXHQ�.DIIHH�XQG�SXW]HQ��XQG�GLH�0lQQHU�
KDOWHQ�5HGHQ�XQG�DOOHV�LVW�ZLH�YRUKHU�DXFK��$OVR�VDJH�LFK�PLU��'LHVH�0HGLWDWLRQ��EHU�/HHUKHLW�LVW�VHKU�
ZHUWYROO��DEHU�GLH�UHODWLYH�(EHQH�GHU�:LUNOLFKNHLW��GLH�KDW�DXFK�HLQH�JUR�H�%HGHXWXQJ��'ULWWHU�5DW��
)UDJW�PDQ�WLEHWLVFKH�/DPDV�XQG�LKUH�ZHVWOLFKHQ�6FK�OHU�QDFK�GHU�5ROOH�GHU�)UDX��NDQQ�PDQ�
EHLVSLHOVZHLVH�K|UHQ��Ä(V�LVW�GRFK�ZXQGHUEDU��GD��GX�HLQH�)UDX�ELVW��$OV�WDQWULVFKH�<RJLQL�NDQQVW�GX�
GHQ�0lQQHUQ�HLQH�JDQ]�JUR�H�+LOIH�DXI�GHP�:HJ�]XP�(UZDFKHQ�VHLQ��LKQHQ�KHOIHQ��LKUH�(QHUJLHQ�]X�
HQWGHFNHQ�XQG�XP]XZDQGHOQ��)�U�GDV�WDQWULVFKH�<RJD�EUDXFKW�PDQ�)UDXHQ��'DNLQLV�RGHU�<RJLQLV��
)UDXHQ�VLQG�ZXQGHUEDUH�Ä+LOIPLWWHO³�I�U�0lQQHU�DXI�GHP�:HJ�]XP�(UZDFKHQ�³�0DQ�NDQQ�VROFKHV�
$XIIDVVXQJHQ�K|UHQ�XQG�OHVHQ�XQG�GDEHL�GHQNHQ��GDV�LVW�VR��2GHU�PDQ�NDQQ�GHQNHQ��Ä'DV�ZDU�]X�
EHVWLPPWHQ�=HLWHQ�VR��,FK�VHKH�HV�DEHU�DQGHUV�³��

'LQJH�DQGHUV�]X�VHKHQ��EUDXFKW�0XW��,FK�KDEH�IDVW�]HKQ�-DKUH�JHEUDXFKW��XP�PHLQH�HLJHQHQ�)UDJHQ�
HUQVW�]X�QHKPHQ��(LQHV�7DJHV�GU�FNWH�PLU�HLQH�)UHXQGLQ�HLQHQ�7H[W�LQ�GLH�+DQG��HLQ�$XIVDW]�GHU�
IUDQ]|VLVFKHQ�3KLORVRSKLQ�XQG�3V\FKRDQDO\WLNHULQ�/XFH�,ULJDUD\��EHU�Ä*|WWOLFKH�)UDXHQ³��LQ��
*HQHDORJLH�GHU�*HVFKOHFKWHU��.RUH�9HUODJ��������'DULQ�VFKUHLEW�VLH��LQ�FKULVWOLFKHQ�%HJULIIHQ���EHU�GLH�
%HGHXWXQJ�HLQHV�ZHLEOLFKHQ�*|WWOLFKHQ�LP�.RQWH[W�GHU�ÄVH[XHOOHQ�'LIIHUHQ]³��'LH�LWDOLHQLVFKH�
3KLORVRSKLQ�/XLVD�0XUDUR�JDE�PLU�PLW�LKUHQ�$XVI�KUXQJHQ��EHU�GLH�Ä6\PEROLVFKH�0XWWHU³��&DPSXV�
������ZHLWHUH�$QVW|�H��%HLGHQ�3KLORVRSKLQQHQ�HU]lKOWH�LFK�YRQ�PHLQHQ�(UIDKUXQJHQ�PLW�GHU�3UD[LV�
GHU�*U�QHQ�7DUD��XQG�EHLGH�HUPXWLJWHQ�PLFK�]X�HLJHQHQ�([SHULPHQWHQ��,QVSLULHUW�GXUFK�PHLQH�6WXGLHQ�
GHU�EXGGKLVWLVFKHQ�*HVFKLFKWH��GXUFK�HLJHQH�0HGLWDWLRQVSUD[LV�XQG�GLH�3KLORVRSKLH�GHU�ÄVH[XHOOHQ�
'LIIHUHQ]³�KDEH�LFK�HLQHQ�0RGHOO�HQWZLFNHOW��ZDV�ZLU�KHXWH�WXQ�N|QQHQ��XP�HLQ�DQJHPHVVHQHUHV�
9HUKlOWQLV�GHU�EHLGHQ�*HVFKOHFKWHU�]XHLQDQGHU�XQG�GHU�*HVFKOHFKWHU�]X�VLFK�VHOEHU�]X�HQWZLFNHOQ��:LU�
EUDXFKHQ�(LQVLFKW�LQ�GLH�5HODWLYLWlW�DOOHU�.RQ]HSW�XQG�HLQ�1HW]�XQWHUVFKLHGOLFKHU�%H]LHKXQJHQ��:LU�
EUDXFKHQ�VHFKV�%H]LHKXQJHQ�XQG�HLQH�(LQVLFKW��
�
(LQH�(LQVLFKW�XQG�VHFKV�%H]LHKXQJHQ�
�
'LH�(LQVLFKW��GLH�ZLU�EUDXFKHQ��LVW�GLH�(LQVLFKW�LQ�GLH�5HODWLYLWlW�DOOHU�*HVFKOHFKWHUUROOHQ��
*HVFKOHFKWHUUROOHQ�HQWVWHKHQ�EHGLQJW��(V�JLEW�QDW�UOLFK�HLQ�ELRORJLVFKHV�*HVFKOHFKW��:HOFKH�
$XVZLUNXQJHQ�GDV�ELRORJLVFKH�*HVFKOHFKW�DXI�GLH�VR]LDOH�5ROOH�KDW��OLHJW�QLFKW�IHVW�XQG�HQWVWHKW�
EHGLQJW�DXI�*UXQG�UHOLJL|VHU�:HUWH�XQG�VR]LDOHU�9HUKlOWQLVVH��'DV�]HLJW�GLH�*HVFKLFKWH��:R�
.|QLJLQQHQ�KHUUVFKHQ��ZR�GLH�)UDXHQ�VWDUN�VLQG��YHUlQGHUQ�VLFK�VRJDU�GLH�6XWUHQ��:HLO�GLH�)UDXHQ�
HLQHQ�EHGHXWHQGHQ�VR]LDOHQ�6WDWXV�LQQHKDEHQ��(V�UHLFKW�DOVR�QLFKW��)UDXHQ��XQG�0lQQHUELOGHU�UHLQ�
SKLORVRSKLVFK�]X�GLVNXWLHUHQ��,Q�GHP�0RPHQW��LQ�GHP�)UDXHQ�HLQH�ZLFKWLJH�VR]LDOH�6WHOOXQJ�
HLQQHKPHQ��0DFKW�XQG�(LQIOX��KDEHQ��VLFKWEDU�VLQG��ZLUG�DQGHUV�JHOHKUW��6RJDU�/HKUUHGHQ�YHUlQGHUQ�
VLFK��ZHQQ�)UDXHQ�LQ�*HVHOOVFKDIW�XQG�.XOWXU�VLFKWEDU�ZHUGHQ��1RFK�HLQPDO��(V�JLEW�NHLQH�QDW�UOLFKH�
)UDX��(V�JLEW�NHLQHQ�QDW�UOLFKHQ�0DQQ��8P�GLHVH�(LQVLFKW�]X�JHZLQQHQ��P�VVHQ�ZLU�XQV�XQVHUH�
HLJHQHQ�9RUVWHOOXQJHQ�NHQQHQ��,FK�KDEH�LQ�PHLQHP�QXQPHKU�I�QI]LJMlKULJHQ�/HEHQ�HLQLJH�



)UDXHQELOGHU�NHQQHQJHOHUQW��GLH�PLU�YRQ�PHLQHQ�(OWHUQ��YRQ�GHU�)DPLOLH��YRQ�GHU�6FKXOH��YRQ�GHU�
)UDXHQEHZHJXQJ��YRQ�GHU�OLQNHQ�%HZHJXQJ��YRP�%XGGKLVPXV�DQJHERWHQ�ZXUGHQ��6LH�DOOH�
XQWHUVFKHLGHQ�VLFK���

:DV�VLQG�XQVHUH�HLJHQHQ�%LOGHU��GLH�ZLU�DOV�)UDXHQ�YRQ�XQV�KDEHQ��GLH�$QVSU�FKH��GLH�ZLU�DQ�
DQGHUH�)UDXHQ�KDEHQ"�)UDXHQ�HUZDUWHQ�YRQ�VLFK�HLQH�)�OOH�YRQ�)lKLJNHLWHQ��GLH�GHU�4XDGUDWXU�GHV�
.UHLVHV�QDKHNRPPHQ��)UDXHQ�HUZDUWHQ�YRQ�VLFK�VHOEHU�VHKU�YLHO��(UVWHQV��:HQQ�ZLU�VFKRQ�
%H]LHKXQJHQ�KDEHQ��GDQQ�ULFKWLJH��:LU�ZROOHQ�GLH�SHUIHNWH�/LHEHQGH��GLH�SHUIHNWH�*HOLHEWH��GLH�
SHUIHNWH�)UDX�VHLQ��=ZHLWHQV��8QG�ZHQQ�ZLU�.LQGHU�KDEHQ��GDQQ�P�VVHQ�ZLU�LKQHQ�HLQH�SHUIHNWH�
0XWWHU�VHLQ��'DV�LVW�GDV�PLQGHVWH��'DUXQWHU�WXQ�ZLU�HV�QLFKW��JHUDGH�DOV�'HXWVFKH��'ULWWHQV��8QG�ZLU�
ZROOHQ�EHUXIVWlWLJ�VHLQ��:HU�ZLOO�KHXW]XWDJH�QXU�+DXVIUDX�VHLQ"�'DV�KDW�PDQ�XQV�EHLJHEUDFKW��
%H]DKOWH�+DXVDUEHLW�LVW�DXFK�HWZDV�*XWHV��$OVR�%H]DKOXQJ�I�U�GLH�$UEHLW��/LHEHU�QRFK��6HOEHU�*HOG�
YHUGLHQHQ��8QG���ZHQQ�P|JOLFK��EHUXIOLFKH�.DUULHUH��(V�PX��QLFKW�JOHLFK�&KHILQ�VHLQ��1LFKW�QXU�HLQ�
EL�FKHQ�DUEHLWHQ��VRQGHUQ�ULFKWLJ��8QG�YLHUWHQV��XQG�GDV�VHW]W�GHQ�XQUHDOLVWLVFKHQ�$QVSU�FKHQ�GLH�
.URQH�DXI��1LHPDQG�VROO�$QJVW�YRU�XQV�KDEHQ��.HQQHQ�ZLU�VROFKH�9RUVWHOOXQJHQ"�0DQ�lX�HUW�QLFKW�
RIIHQ��GD��PDQ�SHUIHNW�VHLQ�ZLOO��:LU�PHUNHQ�HV�GD��ZR�ZLU�XQV��EHU�XQV�lUJHUQ��GD��HV�LQ�GHU�
%H]LHKXQJ�QLFKW�VR�ULFKWLJ�IXQNWLRQLHUW��GD��XQVHUH�.LQGHU�6FKXOVFKZLHULJNHLWHQ�KDEHQ�RGHU�GD��HV�PLW�
GHU�.DUULHUH�GRFK�QLFKW�VR�ULFKWLJ�KLQKDXW�XQG�HV�EHL�GHP�VFKOHFKW�EH]DKOWHQ�+DOEWDJVMRE�EOHLEW��:HQQ�
GDQQ�DOOHV�JXW�OlXIW��ZXQGHUQ�ZLU�XQV��GD��GHU�*DWWH�RGHU�GHU�)UHXQG�$QJVW�YRU�XQV�KDW��0lQQHU�
VXFKHQ�JHUQH�GDV�:HLWH��ZHQQ�LKUH�)UDX�]X�VWDUN�ZHUGHQ��)UDXHQEH]LHKXQJHQ�QHKPHQ�VLFKHU�DXFK�
GHVKDOE�LQ�GHQ�OHW]WHQ�-DKU]HKQWHQ�]X��ZHLO�)UDXHQ�VWDUNH�)UDXHQ�EHVVHU�HUWUDJHQ�N|QQHQ�DOV�GLH�
YHUXQVLFKHUWHQ�0lQQHU�XQVHUHU�=HLW��:HOFKH�$QVSU�FKH�KDEHQ�ZLU�DQ�XQVHU�)UDXVHLQ�XQG�ZR�
NULWLVLHUHQ�ZLU�)UDXHQ�XP�XQV�KHUXP��)UHXQGLQQHQ��0�WWHU��6FKZHVWHUQ��.ROOHJLQQHQ"�:R�HQWVSUHFKHQ�
VLH�QLFKW�GLHVHP�%LOG"�:LU�KDEHQ�QDW�UOLFK�HQWVSUHFKHQGH�%LOGHU�YRP�ULFKWLJHQ�0DQQ��3HUIHNWHU�
/LHEHQGHU�XQG�*HOLHEWHU��SHUIHNWHU�9DWHU��|NRQRPLVFK�HUIROJUHLFK���EHUKDXSW�QLFKW�GRPLQDQW�XVZ��'LH�
0lQQHU�VLQG�QLFKW�JDQ]�VR�KDUW�PLW�VLFK��DEHU�DXFK�VLH�OHLGHQ�XQWHU��EHU]RJHQHQ�$QVSU�FKHQ�DQ�VLFK��

'HU�HUVWH�6FKULWW�DXI�GHP�:HJ�LQ�GLH�)UHLKHLW�YRQ�ULJLGHQ�%LOGHUQ�LVW��VLFK�GHU�%LOGHU�EHZX�W�]X�
ZHUGHQ��:DV�LVW�HLQH�ÄULFKWLJH³�)UDX"�(LQH�ULFKWLJH�)UDX��HLQH�ULFKWLJH�)HPLQLVWLQ��HLQH�ULFKWLJ�
HPDQ]LSLHUWH�)UDX"�6LH�LVW�QLFKW�NlPSIHULVFK��QLFKW�DJJUHVVLY�HPDQ]LSLHUW��VRQGHUQ�Y|OOLJ�VRXYHUlQ��
6LH�NDQQ�YRU�MHGHU�JUR�HQ�0HQJH�UHGHQ��PDFKW�QLHPDQG�$QJVW��NHLIW�QLH��LVW�QLH�UHFKWKDEHULVFK�XQG�
ZHFNW�NHLQHUOHL�1HLG��(V�LVW�HLQH�/HEHQVDXIJDEH��VLFK�GLH�%LOGHU�NODU]XPDFKHQ��GLH�ZLU�LQ�XQV�WUDJHQ��
ZLH�ULFKWLJH�)UDXHQ�XQG�ULFKWLJH�0lQQHU�VHLQ�VROOHQ��0LW�IHVWHQ�%LOGHUQ��KDEHQ�ZLU�NHLQH�&KDQFH��XQV�
]X�EHIUHLHQ��,FK�HPSIHKOH�DOOHQ��VLFK�HLQPDO�PLW�=HWWHO�XQG�6WLIW�KLQ]XVHW]HQ�XQG�DXI]XVFKUHLEHQ��ZDV�
6LH�XQWHU�HLQHU�ULFKWLJHQ�)UDX�YHUVWHKHQ�XQG�XQWHU�HLQHP�ULFKWLJHQ�0DQQ��,P�%XGGKLVPXV�OHUQW�PDQ��
DOOHV�HQWVWHKW�EHGLQJW��LQ�$EKlQJLJNHLW�YRQ�VR]LDOHQ��|NRQRPLVFKHQ��UHOLJL|VHQ��NXOWXUHOOHQ�
%HGLQJXQJHQ�XVZ���EOHLEW�HLQH�:HLOH�XQG�YHUlQGHUW�VLFK�ZLHGHU��
�
6HFKV�%H]LHKXQJHQ�
�
2KQH�IHVWH�%LOGHU�VFKHLQW�XQVHUH�,GHQWLWlW�LQVWDELO��'DPLW�ZLU�HLQH�VWDELOH�XQG�GRFK�IOH[LEOH�,GHQWLWlW�
HQWZLFNHOQ�N|QQHQ��EUDXFKHQ�ZLU�%H]LHKXQJHQ��0HLQH�7KHVH��:LU�EUDXFKHQ�GUHL�$UWHQ�YRQ�
%H]LHKXQJHQ�]XP�HLJHQHQ�*HVFKOHFKW��'DQQ�ZHUGHQ�GUHL�$UWHQ�YRQ�%H]LHKXQJHQ�]XP�DQGHUHQ�
*HVFKOHFKW�SURGXNWLY��'LH�HUVWH�(EHQH��:LU�EUDXFKHQ�KRUL]RQWDOH�%H]LHKXQJHQ��%H]LHKXQJHQ�]X�
DQGHUHQ�)UDXHQ�DXI�HLQHU�6FKZHVWHUQ�(EHQH��'DV�KDW�GLH�)UDXHQ�%HZHJXQJ�ZXQGHUEDU�JHOHLVWHW��
:DUXP�EUDXFKHQ�ZLU�6FKZHVWHUQ"�:HQQ�ZLU�XQV�QXU�LP�*HJHQVDW]�]XP�0DQQ�DOV�)UDXHQ�GHILQLHUHQ�
N|QQHQ��JHUDWHQ�ZLU�PLW�K|FKVWHU�:DKUVFKHLQOLFKNHLW�LQ�HLQH�)DOOH��:LU�ZROOHQ�GDV�*HJHQWHLO�VHLQ��GLH�
EHVVHUH�+lOIWH��GLH�(QWVSUHFKXQJ��GHU�DQGHUH�3RO��:HQQ�LFK�PLFK�QXU�LP�=XVDPPHQVHLQ�PLW�HLQHP�
0DQQ��PLW�0lQQHUQ�DOV�)UDX�HPSILQGH��IDOOH�LFK�OHLFKW�GDUDXI�KHUHLQ��GDV�]X�VHLQ��ZDV�VLH�YRQ�PLU�
ZROOHQ��9RQ�GDKHU�EUDXFKHQ�ZLU�%H]LHKXQJHQ�]XP�HLJHQHQ�*HVFKOHFKW�DXI�GHU�6FKZHVWHUQ�(EHQH��'DV�
LVW�HLQHU�GHU�*U�QGH��ZDUXP�)UDXHQ�DXV�URPDQLVFKHQ�/lQGHUQ��VHOEVW�DXV�LVODPLVFKHQ�/lQGHUQ�PHLVW�
HLQH�VWDELOHUH�ZHLEOLFKH�,GHQWLWlW�KDEHQ�DOV�ZHL�H�)UDXHQ�DXV�GHP�1RUGHQ��6LH�KDEHQ�QRFK�
%H]LHKXQJHQ�]X�)UDXHQ��0HLQH�DQJHQHKPVWHQ�JHPLVFKWHQ�0HGLWDWLRQVNXUVH�ILQGHQ�LQ�6SDQLHQ�VWDWW��
6SDQLVFKH�)UDXHQ�VLQG�VHKU�QHWW�]X�GHQ�0lQQHUQ��DEHU�VLH�EH]LHKHQ�VLFK�VWlUNHU�DXI�GLH�DQGHUHQ�)UDXHQ�
LP�.XUV��'DV�LVW�VHKU�DXIIDOOHQG�XQG�WXW�DOOHQ�JXW��,Q�JHPLVFKWHQ�*UXSSHQ�LP�GHXWVFKVSUDFKLJHQ�5DXP�
EH]LHKHQ�VLFK�GLH�)UDXHQ�LQ�HUVWHU�/LQLH�DXI�GLH�0lQQHU��6LH�IOLUWHQ�PLW�LKQHQ��NlPSIHQ�JHJHQ�VLH�RGHU�
EHPXWWHUQ�VLH��



'LH�]ZHLWH�(EHQH��:LU�EUDXFKHQ�YHUWLNDOH�%H]LHKXQJHQ�]X�DQGHUHQ�)UDXHQ��:LU�EUDXFKHQ�HLQH�)UDX�
DOV�/HKUHULQ��RGHU�ZLH�/XFH�,ULJDUD\�XQG�/XLVD�0XUDUR�HV�IRUPXOLHUHQ��GLH�)UDX�DOV�V\PEROLVFKH�
0XWWHU��/XLVD�0XUDUR�PHLQW��GLH�9HUOHW]XQJ�LQ�GHU�0XWWHU�7RFKWHU�%H]LHKXQJ��XQWHU�GHU�YLHOH�YRQ�XQV�
OHLGHQ��NRPPH�]X�HLQHP�ZHVHQWOLFKHQ�7HLO�GDKHU��GD��ZLU�GHU�0XWWHU��EHZX�W�RGHU�XQEHZX�W��
YRUZHUIHQ��VLH�KDEH�XQV�QLFKW�]X�VWDUNHQ�)UDXHQ�HU]RJHQ��'D�HU]HXJW�QLFKW�QXU�HLQH�ELRJUDSKLVFKH�
9HUOHW]XQJ��'LHVH�9HUOHW]XQJHQ�NDQQ�PDQ�QLFKW�QXU�GXUFK�HLQH�SHUV|QOLFKH�3V\FKRDQDO\VH�KHLOHQ��
GHQQ�VLH�HQWKlOW�HLQH�NXOWXUHOOH�'LPHQVLRQ��:LU�KDEHQ�NHLQH�$FKWXQJ�YRU�XQVHUHU�0XWWHU�JHOHUQW��ZHLO�
LQ�XQVHUHU�*HVHOOVFKDIW�GDV�3DDU�0XWWHU�7RFKWHU�NHLQH�5ROOH�VSLHOW��(V�JLEW�0DULD�XQG�-HVXV��0XWWHU�
XQG�6RKQ��'DV�LVW�LPPHU�QRFK�GDV�DUFKHW\SLVFKH�%H]LHKXQJVELOG�XQVHUHU�*HVHOOVFKDIW��0XWWHU�XQG�
6RKQ��XQG�QDW�UOLFK�*RWWYDWHU�XQG�*RWWVRKQ��'DV�3DDU�Ä0XWWHU�XQG�7RFKWHU³�H[LVWLHUW�NXOWXUHOO�QLFKW��
'DV�EUDXFKHQ�)UDXHQ�DEHU��XP�HLQ�VWDELOHV�6HOEVWZHUWJHI�KO�]X�HQWZLFNHOQ��/XLVD�0XUDUR��,PPHU�
ZHQQ�ZLU�YRQ�HLQHU�)UDX�EHZX�W�HWZDV�OHUQHQ�XQG�LKU�GDQNEDU�GDI�U�VLQG��GDQQ�ZDFKVHQ�ZLU�VHOEHU��
ZHLO�ZLU�)UDXHQ�.RPSHWHQ]�]XVFKUHLEHQ��ZHQQ�ZLU�YRQ�)UDXHQ�OHUQHQ��9LHOH�)UDXHQ�N|QQHQ�QXU�
0lQQHUQ�.RPSHWHQ]�]XVFKUHLEHQ��)UDXHQ�ZHUGHQ�VHKU�YLHO�NULWLVFKHU�EHWUDFKWHW�XQG�VFKQHOO�DEJHOHKQW��
:LU�N|QQHQ�XQV�IUDJHQ��:DV�VLQG�PHLQH�ZHVHQWOLFKHQ�4XDOLWlWHQ��)lKLJNHLWHQ��(LJHQVFKDIWHQ�XQG�
)HUWLJNHLWHQ"�9RQ�ZHP�KDEH�LFK�VLH"�:DV�GDYRQ�KDEH�LFK�YRQ�HLQHU�)UDX�JHOHUQW"³�0DQFKH�)UDXHQ�
P�VVHQ�ODQJH�QDFKGHQNHQ��XP�GDV�KHUDXV]XILQGHQ��0DQ�EUDXFKW�HLQ�IHLQHV�$XJH��XP�]XVHKHQ��ZDV�
PDQ�DOOHV�YRQ�)UDXHQ�JHOHUQW�KDW��%H]LHKXQJHQ�]X�V\PEROLVFKHQ�0�WWHUQ�HUVFKOLH�HQ�XQV�GHQ�=XJDQJ�
]X�HLQHU�ZHLEOLFKHQ�*HQHDORJLH��]X�XQVHUHQ�$KQLQQHQ��DXV�GHUHQ�(UIDKUXQJHQ�ZLU�OHUQHQ��GHUHQ�.UDIW�
XQG�:LVVHQ�XQV�VWlUNW��

:LU�EUDXFKHQ�DOVR�KRUL]RQWDOH�%H]LHKXQJHQ�]X�)UDXHQ��]X�6FKZHVWHUQ��XP�XQV�PLW�DQGHUHQ�)UDXHQ�
DOV�)UDXHQ�]X�HUOHEHQ��:LU�EUDXFKHQ�YHUWLNDOH�%H]LHKXQJHQ�]X�)UDXHQ��GDPLW�ZLU�OHUQHQ��)UDXHQ�
.RPSHWHQ]�]X]XVFKUHLEHQ��:HQQ�LFK�HLQHU�DQGHUHQ�)UDX�NHLQH�.RPSHWHQ]�]XVFKUHLEHQ�NDQQ��GDQQ�
NDQQ�LFK�VLH�PLU�VHOEHU�DXFK�QLFKW�]XVFKUHLEHQ��'LH�GULWWH�(EHQH�YRQ�%H]LHKXQJHQ�VLQG�GLH�ÄJ|WWOLFKHQ�
)UDXHQ³��GHQQ�ZLU�EUDXFKHQ�ÄHLQHQ�+RUL]RQW�LP�HLJHQHQ�*HVFKOHFKW��GHU�XQV�KLOIW��]X�ZHUGHQ³��/XFH�
,ULJDUD\���$OV�LFK�LKUHQ�$XIVDW]�ODV��KDWWH�LFK�VFKRQ�]HKQ�-DKUH�PLW�HLQHU�ZHLEOLFKHQ�%XGGKD�)LJXU��PLW�
GHU�JU�QHQ�7DUD��JHDUEHLWHW��/XFH�,ULJDUD\�HUNOlUWH�PLU��ZDV�LFK�GD�NXOWXUSV\FKRORJLVFK�DOV�)UDX�
PDFKH��(LQ�ZHLEOLFKHV�*|WWOLFKHV�RGHU�HLQ�WUDQV]HQGHQWHV�6\PERO�LP�HLJHQHQ�*HVFKOHFKW�ILQGHQ��'DV�
%LOG�GHV�+RUL]RQWV�JHIlOOW�PLU�JXW��0DQ�HUUHLFKW�LKQ�QLH��HV�JHKW�LPPHU�ZHLWHU��HLQ�HQGORVHU�3UR]H���
:LU�EUDXFKHQ�DOVR�HLQ�ZHLEOLFKHV�%LOG�GHU�7UDQV]HQGHQ]���

'LHVH�GUHL�$UWHQ�YRQ�%H]LHKXQJHQ���KRUL]RQWDO��YHUWLNDO�XQG�WUDQV]HQGHQWDO���KHOIHQ�XQV��HLQH�
VWDELOH�XQG�GHQQRFK�IOH[LEOH�,GHQWLWlW�DOV�)UDX�]X�HQWZLFNHOQ��%H]LHKXQJHQ�VLQG�HWZDV�OHEHQGLJHV��VLH�
YHUlQGHUQ�XQV�VWlQGLJ��:LU�OHEHQ�PLW�DQGHUHQ�)UDXHQ��VLH�YHUlQGHUQ�VLFK��ZLU�OHUQHQ�QHXH�)UDXHQ�
NHQQHQ��GLH�ZLHGHU�DQGHUH�4XDOLWlWHQ�KDEHQ��0LW�LKQHQ�]XVDPPHQ�HQWZLFNHOQ�ZLU�GDV��ZDV�)UDXVHLQ�
EHGHXWHW��KLHU�XQG�KHXWH�LQ�XQVHUHU�*HVHOOVFKDIW��XQWHU�XQVHUHQ�%HGLQJXQJHQ��'DV�%LOG�HLQHU�*|WWLQ��
HLQHU�HUZDFKWHQ�)UDX��|IIQHW�GHQ�+RUL]RQW��GDPLW�ZLU�QLUJHQGZR�VWHFNHQEOHLEHQ��VRQGHUQ�LPPHU�
ZHLWHUJHKHQ��0DQFKH�)UDXHQ�N|QQHQ�VLFK�OHLFKW�DXI�HLQH�ZHLEOLFKH�%XGGKD�*HVWDOW��DXI�HLQH�*|WWLQ�
EH]LHKHQ��$QGHUHQ�IlOOW�GDV�VFKZHUHU��6LH�N|QQHQ�VLFK�HLQHP�WUDQV]HQGHQWHQ�%LOG�LP�HLJHQHQ�
*HVFKOHFKW�YLHOOHLFKW�PLW�HLQHU�NOHLQHQ�hEXQJ�DQQlKHUQ��:LU�GHQNHQ�DQ�XQVHUH�ELRORJLVFKH�RGHU�
VR]LDOH�0XWWHU��:LU�GHQNHQ�DQ�]ZHL�4XDOLWlWHQ�YRQ�LKU��6LH�NDQQ�YLHOOHLFKW�JXW�NRFKHQ�XQG�HLQ�
JHP�WOLFKHV�=XKDXVH�VFKDIIHQ��6LH�NDQQ�VFK|Q�VLQJHQ�RGHU�VLH�NHQQW�YLHOH�/LHGHU��'LHVH�4XDOLWlWHQ�
GHQNHQ�ZLU�MHW]W�ZHLWHU�LQV�7UDQV]HQGHQWH��*XW�NRFKHQ�N|QQHQ��'D�LVW�PDQ�VFKQHOO�EHL�'HPHWHU��GHU�
*|WWLQ�GHV�1lKUHQV��6LQJHQ�N|QQHQ��'D�LVW�PDQ�EHL�&DOO\SVR��MH�QDFKGHP��ZHOFKH�0\WKRORJLH�PDQ�
QLPPW��:LU�GHQNHQ�HLQH�4XDOLWlW�ZHLWHU�LQV�7UDQV]HQGHQWH��:HOFKH�J|WWOLFKH�4XDOLWlW�NDQQ�PDQ�GDPLW�
YHUELQGHQ"�'DV�NDQQ�)UDXHQ�DXV�GHP�:HVWHQ�HLQHQ�=XJDQJ�]XP�:HLEOLFK�*|WWOLFKHQ�|IIQHQ��0DQH�
NDWKROLVFK�HU]RJHQH�)UDXHQ�KDEHQ�HLQHQ�JXWHQ�%H]XJ�]X�0DULD��)�U�PDQFKH�)UDXHQ�LVW�HLQH�*|WWLQ�QXU�
VHKU�VFKZHU�]X�GHQNHQ��6LH�N|QQHQ�DXI�GHQ�HUVWHQ�EHLGHQ�(EHQHQ�DUEHLWHQ��DOVR�PLW�6FKZHVWHUQ�XQG�
/HKUHULQQHQ��0DQ�NDQQ�VLFK�DXFK�%LOGHU�YRQ�*|WWLQQHQ��GLH�PDQ�PDJ��DXV�GHU�JULHFKLVFKHQ�
0\WKRORJLH�RGHU�DXV�DQGHUHQ�0\WKRORJLHQ�DXVVXFKHQ��LKUH�%LOGHU�DXIKlQJHQ�XQG�VFKDXHQ��ZDV�
SDVVLHUW��,FK�ELQ�GHU�EXGGKLVWLVFKHQ�7UDGLWLRQ�VHKU�GDQNEDU��GD��VLH�ZHLEOLFKH�%XGGKD�)LJXUHQ�KDW��PLW�
4XDOLWlWHQ��GLH�PDQ�DOV�6SUXQJEUHWW�QHKPHQ�NDQQ��YRQ�GHQHQ�DXV�PDQ�HLJHQH�9RUVWHOOXQJHQ�
HUIRUVFKHQ�NDQQ��'HQQ�HV�KHL�W��%XGGKDV�VLQG�6SLHJHO�GHV�(UZDFKHQV��%LOGHU�GHV�(UZDFKHQV��6LH�
ZHLVHQ�DXI�HWZDV�KLQ��ZDV�ZLU�ZHUGHQ�N|QQHQ��

:LH�VWHKW�HV�QXQ�PLW�GHQ�%H]LHKXQJHQ�]XP�DQGHUHQ�*HVFKOHFKW"�0HLQH�7KHVH��:HQQ�GLHVH�GUHL�
$UWHQ�YRQ�%H]LHKXQJHQ�]XP�HLJHQHQ�*HVFKOHFKW�PHKU�RGHU�ZHQLJHU�IXQNWLRQLHUHQ��ZHUGHQ�
%H]LHKXQJHQ�]XP�DQGHUHQ�*HVFKOHFKW�IUXFKWEDU��2KQH�GLHVH�%H]LHKXQJHQ�]XP�HLJHQHQ�*HVFKOHFKW��



KDEHQ�HV�)UDXHQ�XQG�0lQQHU�VFKZHU�PLWHLQDQGHU��,QVEHVRQGHUH�KDEHQ�)UDXHQ�NHLQHQ�2UW��YRQ�GHP�DXV�
VLH�LQ�GLH�%H]LHKXQJ�]X�0lQQHUQ�HLQWUHWHQ��6LH�KDEHQ�NHLQH�ZHLEOLFKH�*HQHDORJLH�LQ�LKUHP�5�FNHQ��
2KQH�VWDELOH�%H]LHKXQJHQ�]X�)UDXHQ�N|QQHQ�LQVEHVRQGHUH�%H]LHKXQJHQ�]ZLVFKHQ�OHUQHQGHQ�)UDXHQ�
XQG�OHKUHQGHQ�0lQQHUQ�NRQWUDSURGXNWLY�ZLUNHQ��GDV�6HOEVWZHUWJHI�KO�YRQ�)UDXHQ�VFKZlFKHQ�XQG�GLH�
6HOEVW�EHUVFKlW]XQJ�YRQ�0lQQHUQ�I|UGHUQ��'DQQ�HQWVWHKHQ�IUDXHQIHLQGOLFKH�9DWHU�7|FKWHU��GLH�ÄLP�
1DPHQ�GHV�9DWHUV³�VSUHFKHQ��ÄGDV�*HVFKlIW�GHV�9DWHUV³�EHWUHLEHQ�XQG�PLW�)UDXHQ�QLFKWV�]X�WXQ�KDEHQ�
ZROOHQ���

)�U�0lQQHU�JLEW�HV�GLHVH�GUHL�%H]LHKXQJVHEHQHQ�LQ�XQVHUHU�.XOWXU��6LH�KDEHQ�KRUL]RQWDOH�
%H]LHKXQJHQ�]XP�HLJHQHQ�*HVFKOHFKW��LQ�6SRUWFOXEV��XQWHU�.ROOHJHQ��LQ�.QHLSHQ��EHLP�0LOLWlU��LQ�
9HUHLQHQ�XQG�SROLWLVFKHQ�3DUWHLHQ��gIIHQWOLFK�VLFKWEDU�LVW�GLH�9DWHU�6RKQ�%H]LHKXQJ�ELV�KLQ�]XP�
/DGHQVFKLOG�0�OOHU�	�6|KQH�EHL�NOHLQHQ�XQG�JUR�HQ�)LUPHQ��6HOEVW�LP�'HXWVFK�8QWHUULFKW�VLQG�GLH�
*HVFKLFKWHQ�YRQ�Ä9DWHU�XQG�6RKQ³�IHVWHU�%HVWDQGWHLO��GLH�*HVFKLFKWHQ��EHU�Ä0XWWHU�XQG�7RFKWHU³�
VXFKW�PDQ�YHUJHEHQV��8QG�*RWWYDWHU�XQG�*RWWVRKQ�EHKHUUVFKHQ�GDV�UHOLJL|VH�/HEHQ��0HLQH�7KHVH�
ODXWHW�LQ]ZLVFKHQ��'LH�JU|�HUH�6HOEVWVLFKHUKHLW�GHU�0lQQHU�KDW�PHKU�PLW�GLHVHQ�NXOWXUHOOHQ�%LOGHUQ�
�HLQVFKOLH�OLFK�GHU�6SUDFKH��]X�WXQ�DOV�PLW�LKUHP�VR]LDOHQ�6WDWXV�XQG�LKUHQ�UHFKWOLFKHQ�3ULYLOHJLHQ��'DV�
PDQJHOQGH�6HOEVWYHUWUDXHQ�YRQ�)UDXHQ�LVW�QLFKW�EOR��SV\FKRORJLVFK�EHGLQJW��HV�LVW�NXOWXUHOO�
IHVWJHVFKULHEHQ��*XWHV�=XUHGHQ�XQG�HLQ�SDDU�JXWH�5KHWRULN�.XUVH�UHLFKHQ�QLFKW��)UDXHQ�P�VVHQ�
VLFKWEDU�ZHUGHQ�LP�|IIHQWOLFKHQ�/HEHQ��LQ�.XQVW��5HOLJLRQ�XQG�6SUDFKH��

:HLEOLFKH�9RUELOGHU�KDEHQ�PLU�GHQ�0XW�JHJHEHQ��GLHVHQ�$QVDW]�]X�HQWZLFNHOQ��'DV�ZDU�DP�
$QIDQJ�QLFKW�HLQIDFK��,FK�I�KOWH�PLFK�DOV�.HW]HULQ��,FK�ZXUGH�DXVJHODFKW��)HPLQLVPXV�LVW�GRFK�
ÄSDVVp³��'DV�ZDU�LQ�GHQ�6LHE]LJHU�-DKUHQ�ZLFKWLJ��'DV�LVW�JHODXIHQ��'DV�VDJWHQ�PLU�DXFK�)UDXHQ��(V�
KLH���+DE��GLFK�QLFKW�VR��VFKDX�GRFK�PDO�DXI�GLH�ZLUNOLFK�ZLFKWLJHQ�'LQJH��DXI�GLH�VSLULWXHOOH�
'LPHQVLRQ��QLFKW�DXI�GDV�*HVFKOHFKW�XQG�GLH�VR]LDOHQ�9HUKlOWQLVVH��6DPVDUD��GHU�.UHLVODXI�GHV�
/HEHQV��LVW�VRZLHVR�HLQH�.DWDVWURSKH��8QVHU�/HEHQ�ZLUG�QLH�SHUIHNW��$OVR�N�PPHUH�GLFK�QLFKW�GDUXP��
:DV�PLU�GLH�.UDIW�JHJHEHQ�KDW��GXUFK]XKDOWHQ��ZDUHQ�/HKUHULQQHQ��)UDXHQ�ZLH�$\\D�.KHPD��GLH�PLU�
HLQIDFK�JHVDJW�KDW��Ä:HQQ�GLH�)UDXHQ�ZROOHQ��GD��VLFK�HWZDV�YHUlQGHUW��P�VVHQ�VLH�HV�VHOEHU�WXQ��'DV�
WXW�QLHPDQG�I�U�XQV�³�(V�ZDUHQ�9RUELOGHU�ZLH�$\\D�.KHPD��GLH�LKUH�HLJHQHQ�:HJH�JLQJ��DXFK�JHJHQ�
KHIWLJH�$QJULIIH�LQ�6UL�/DQND�XQG�KLHU�LP�:HVWHQ��)UDXHQ�ZLH�GLH�=HQ�0HLVWHULQ�3UDEDVDGKDUPD�
5RVKL��ÄGLH�/DG\�LQ�=HQ³��GLH�HLQHQ�QLFKW�PLOLWlULVFKHQ��VDQIWHQ��KXPRUYROOHQ��SRHWLVFKHQ�=HQ�6WLO�
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